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Many internal indicators reached extreme levels over the past week
tested major support around the February lows. At this point we exp
recovery rally, but the structure of most charts are now clearly bear
recovery rallye see likely fails short of making new highs. That said,
pay very close attention to the new highs index and if we are correc
see significantly fewer stocks than the 50% we saw making new hig
index was above 1200 lastimAnthis point volatility is remaining high w
highlow ranges in the 2%+ range. It probably will not be until volatility
down towards 20 that the next major down leg will develop. For now
buyers with a bias to sell,s&dllinto benign complacency.
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Discretionary (XLY)
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TKR|[Company Name | RSI| TSRl TMR| RRRl 3 |
HAS Hasbro Inc 64 100% 99% 19% 0.00
AZO Autozone Inc 62 99% 95% 28% 0.00
WYNNWynn Resorts Ltd 58 98% 98% 39% 0.00
ORLY O'Reilly Automotive Inc = 44  96% 71% 47% 0.00
SBUX Starbucks Corp 45 95% 69% 46% 0.00
59 94% 95% 42% 0.00
DISCADiscovery Communicationd3 91% 58% 52% 0.00
ROST Ross Stores Inc 45 90% 63% 51% 0.00
FDO Family Dollar Stores Inc = 49  89% 89% 51% 0.00
46 88% 72% 53% 0.00
MHP McGraw-Hill Cos Inc/The 59 86% 96% 49% 0.00
YUM Yum! Brands Inc 42 85% 57% 57% 0.00
AN Autonation Inc 40 84% 27% 59% 0.00
39 83% 62% 59% 0.00
43 81% 37% 66% 0.00
42 78% 44% 60% 0.00
TJIJX TJX Cos Inc 38 76% 44% 65% 0.00
42 75% 62% 68% 0.00
42 74% 53% 64% 0.00
MAR Marriott International In 39 73% 33% 68% 0.00
45 71% 62% 63% 0.00
COH Coach Inc 37 70% 15% 67% 0.00
NWL Newell Rubbermaid Inc = 35 69% 22% 75% 0.00
WHR Whirlpool Corp 38 68% 21% 72% 0.00
35 66% 24% 77% 0.00
35 65% 27% 78% 0.00
SNI  Scripps Networks Interact 33 64% 17% 72% 0.00
NYT New York Times Co/The 45 63% 51% 73% 0.00
DV  DeVry Inc 47 61% 76% 69% 0.00
GT  Goodyear Tire & Rubber C46 60% 57% 64% 0.00
36 59% 33% 81% 0.00
37 58% 16% 70% 0.00
KSS Kohl's Corp 37 56% 30% 76% 0.00
30 55% 19% 82% 0.00
38 54% 17% 74% 0.00
JCI  Johnson Controls Inc 43 53% 52% 79% 0.00
OMC Omnicom Group Inc 36 51% 33% 81% 0.00
SHW Sherwin-Williams Co/The 28 50% 17% 82% 0.00
38 50% 15% 76% 0.00
39 49% 18% 78% 0.00
30 48% 10% 88% 0.00
34 20% 71% 0.00

46%

Trading Cycles: Discretionary (XLY)
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Staples (XLP)
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TKR|Company Name

| rsi| TsrR| T™R| RRR] & |

HSY
SLE
GIS

DPS

TAP

CPB

KMB

MKC

ADM

PM

SYY
CL

KO

LO

KR

WMT

AVP

CVS

Svu
SWY

78
Hershey Co/The 50
Sara Lee Corp 55
General Mills Inc 50
59
57

Dr Pepper Snapple Group 148
Molson Coors Brewing Co56

Campbell Soup Co 48
50
Kimberly-Clark Corp 46
46
McCormick & Co Inc/MC 42
50

Archer-Daniels-Midland C052
Philip Morris Internation = 58

Sysco Corp 39
Colgate-Palmolive Co 52
48

45

Coca-Cola Co/The 46
WFMI Whole Foods Market Inc = 40
38

41

Kellogg Co 38
43

47

38

Lorillard Inc 40
37

Kroger Co/The 49
Wal-Mart Stores Inc 36
37

39

Avon Products Inc 42
38

CVS Caremark Corp 32
Supervalu Inc 39
Safeway Inc 25
Dean Foods Co 35

DF
WAG

Walgreen Co 26

100%
98%
95%
93%
90%
88%
85%
83%
80%
78%
76%
73%
71%
68%
66%
63%
61%
59%
56%
54%
51%
49%
46%
44%
41%
39%
37%
34%
32%
29%
27%
24%
22%
20%
17%
15%
12%
10%
7%
5%
2%

100%
82%
90%
81%
93%
91%
84%
90%
80%
84%
80%
79%
63%
84%
90%
95%
60%
87%
79%
74%
76%
53%
56%
66%
55%
70%
67%
61%
65%
47%
85%
52%
54%
56%
52%
34%
20%
18%
9%
12%
3%

2% 0.00
30% 0.00
33% 0.00
30% 0.00
32% 0.00
34% 0.00
44% 0.00
38% 0.00
44% 0.00
41% 0.00
49% 0.00
50% 0.00
55% 0.00
51% 0.00
49% 0.00
50% 0.00
58% 0.00
54% 0.00
55% 0.00
61% 0.00
60% 0.00
59% 0.00
62% 0.00
62% 0.00
67% 0.00
60% 0.00
59% 0.00
71% 0.00
67% 0.00
67% 0.00
67% 0.00
77% 0.00
72% 0.00
70% 0.00
74% 0.00
82% 0.00
97% 0.00
97% 0.00
110% 0.00
125% 0.00
139% 0.00

Trading Cycles: Staples (XLP)
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Energy (XLE)
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TKR|Company Name

| rsi| TsrR| T™R| RRR] & |

SUN
MRO
BTU
PXD
EP
CNX
SWN
HP
TSO
EOG

CHK
VLO
SE

XTO
HES
MUR
XOM
BHI

CVX
WMB
APA
HAL
SLB
NBL
FTI
RRC
COG
CAM
NOV
RDC
DO
APC

Sunoco Inc
Marathon Oil Corp

71 100% 100% -1% 0.00
53 97% 90% 37% 0.00

Peabody Energy Corp 59 95% 99% 39% 0.00
Pioneer Natural Resources42  92% 34% 50% 0.00
El Paso Corp 46 90% 70% 47% 0.00
Consol Energy Inc 44 87% 84% 68% 0.00
Southwestern Energy Cc 42 85% 28% 52% 0.00
Helmerich & Payne Inc =~ 43 82% 30% 54% 0.00
Tesoro Corp 57 79% 97% 48% 0.00
EOG Resources Inc 43 77% 48% 56% 0.00

42 74% 46% 62% 0.00

44 72% 61% 61% 0.00
Chesapeake Energy Corp 38 69% 16% 61% 0.00
Valero Energy Corp 52 67% 92% 57% 0.00
Spectra Energy Corp 48 64% 78% 59% 0.00

39 62% 22% 65% 0.00

40 59% 11% 64% 0.00
XTO Energy Inc 40 56% 43% 66% 0.00
Hess Corp 48 54% 76% 66% 0.00
Murphy Oil Corp 40 51% 43% 70% 0.00
Exxon Mobil Corp 38 49% 40% 83% 0.00
Baker Hughes Inc 46 46% 63% 67% 0.00

38 44% 19% 70% 0.00

42 41% 46% 69% 0.00
Chevron Corp 33 38% 25% 91% 0.00
Williams Cos Inc/The 43 36% 40% 67% 0.00
Apache Corp 39 33% 26% 76% 0.00
Halliburton Co 47 31% 78% 69% 0.00
Schlumberger Ltd 41 28% 38% 76% 0.00
Noble Energy Inc 41 26% 34% 78% 0.00
FMC Technologies Inc = 46 ' 23% 83% 77% 0.00
Range Resources Corp 32 21% 2% 80% 0.00
Cabot Oil & Gas Corp 35 18% 3% 84% 0.00
Cameron International Ccr 41 = 15% 24% 79% 0.00
National Oilwell Varco In. 40 13% 24% 77% 0.00
Rowan Cos Inc 39 10% 10% 88% 0.00
Diamond Offshore Drilling 37 5% @ 23% 101% 0.00
Anadarko Petroleum Corp 33 3% 0% 166% 0.00

Trading Cycles: Energy (XLE)

|

6/24/2010

90

80

SUNG®

70

81ve
TEO@

Vo @
50

MR(

SE %&
)

WM

EP@

Hp @ EOG@®
SWNI.

PXC@®

COG@®
RR @

XOM@

DO@

APCO®

CHK‘

30

20




Financials (XLF)
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TKR|Company Name | rsi] tsr| ™R RRR] B | Trading Cycles: Financials (XLF)  6/24/2010
ETFCDE*Trade Financial Corp = 68 100% 100% -128%0.06
54 99% 98% 23% 0.00 %
65 97% 98% 18% 0.00
DFS Discover Financial Servic 58 96% 96% 49% 0.00
56 95% 96% 44% 0.00
MMC Marsh & McLennan Cos In69 94% 94% 44% 0.00
L Loews Corp 53 920 88% 59% 0.00 80
MCO Moody's Corp 49 91% 83% 80% 0.00
50 90% 87% 54% 0.00
51 89% 86% 49% 0.00
49 87% 86% 51% -0.5]
AlZ  Assurant Inc 50 86% 86% 43% 0.00 70
49 85% 80% 48% 0.00 ETFCLO
46 84% 77% 59% 0.00 BRNE®
48 82% 71% 57% 0.00
FHN First Horizon National Co 43 81% 64% 80% 0.00
46 80% 69% 59% 0.00 60
46 78% 70% 54% 0.00 EM%.
JPM JPMorgan Chase & Co 45 77% 64% 58% 0.00
45 76% 69% 60% 0.00| R e
46 75% 66% 57% 0.00
VTR Ventas Inc 45 73% 66% 52% 0.00 S 50 AIZ@
ALL Allstate Corplthe 42 72% 59% 74% 0.00| | MCC®
43 71% 59% 68% 0.00 M@ VIR®
44 70% 57% 68% 0.00 N ®
AON AON Corp 39 68% 55% 73% 0.00
42 67% 57% 64% 0.00 K® o o a—L FQR®
AFL  Aflac Inc 43 66% 49% 85% 0.00 N cc@”VB@®
NYX NYSE Euronext 42 65% 52% 63% 0.00 PB 1@
43 63% 51% 69% 0.00 B? e
LUK Leucadia National Corp = 41  62% 46% 85% 0.00 E '\gRS
GS Goldman Sachs Group Irc4A0 61% 46% 79% 0.00 30 5 °
40 59% 50% 69% 0.00
41 58% 45% 71% 0.00 SCHVY@
XL XL Capital Ltd 42 57% 45% 69% 0.00
HCBK Hudson City Bancorp Inc 40 56% 42% 72% 0.00
41 54% 44% 64% 0.00 20
40 53% 41% 73% 0.00
EQR Equity Residential 41 52% 45% 64% 0.00
40 51% 42% 72% 0.00
40 49% 39% 75% 0.00
PBCT People's United Financia 36 48% 38% 82% 0.00 10




Heath Care (XLV) 385
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TKR|Company Name

| rsi| TsrR| T™R| RRR] & |

GENZ Genzyme Corp

HUM

ABC
FRX

Humana Inc

AmerisourceBergen Corf
Forest Laboratories Inc

AMGNAmMgen Inc

MIL
LLY
MCK
LH
WPI
WAT

DVA

BIIB

ABT
JNJ

Millipore Corp
Eli Lilly & Co
McKesson Corp

70
70
51
63
61
46
66
61
55
61
38

Laboratory Corp of Amer c 42

Watson Pharmaceuticals 143

Waters Corp

DaVita Inc

Biogen Idec Inc

Abbott Laboratories
Johnson & Johnson

CELG Celgene Corp
ESRX Express Scripts Inc

BCR
WLP
STJ

Cr Bard Inc
WellPoint Inc
St Jude Medical Inc

CEPH Cephalon Inc

AET
BDX
MHS
GILD
ZMH

BSX

Aetna Inc

Becton Dickinson and Cc
Medco Health Solutions In
Gilead Sciences Inc
Zimmer Holdings Inc

Boston Scientific Corp

XRAY Dentsply International In

DGX

Quest Diagnostics Inc/DE

44
51
40
46
39
41
55
46
37
44
40
45
53
51
34
39
39
40
43
45
41
37
33
49
34
35
46
35
28

100%
98%
96%
94%
92%
90%
88%
87%
85%
83%
81%
79%
77%
75%
73%
71%
69%
67%
65%
63%
62%
60%
58%
56%
54%
52%
50%
48%
46%
44%
42%
40%
38%
37%
35%
33%
31%
29%
27%
25%
23%
21%

99%
99%
83%
94%
94%
78%
97%
94%
85%
93%
54%
68%
63%
63%
87%
48%
76%
39%
48%
91%
65%
38%
64%
55%
73%
88%
89%
25%
48%
59%
40%
62%
69%
36%
51%
15%
85%
48%
22%
75%
54%
26%

12%
27%
42%
35%
32%
44%
39%
43%
49%
43%
56%
52%
57%
54%
52%
59%
55%
60%
61%
52%
55%
62%
61%
63%
55%
67%
55%
66%
66%
74%
73%
69%
64%
71%
81%
81%
69%
79%
72%
69%
86%
80%

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Trading Cycles: Heath Care (XLV)
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Industrials (XLI)
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TKR|Company Name

| rsi| TsrR| T™R| RRR] & |

SRCL Stericycle Inc

PWR
CMmI
RSG

FSLR

UTx

LMT

MMM

AVY
PBI

ITT
RTN

ITW
FLR

FLS

Quanta Services Inc
Cummins Inc
Republic Services Inc

First Solar Inc

69
48
50
49
53
57
48
51
48
51
46
41
44
a4
48
44
45
43

United Technologies Corp 47

Ryder System Inc
Lockheed Martin Corp
3M Co

Avery Dennison Corp
Pitney Bowes Inc

ITT Corp
Raytheon Co

lllinois Tool Works Inc
Fluor Corp

Flowserve Corp

40
38
42
38
37
a4
41
41
36
39
42
39
38
40
35
41
37
38
37
36
37
38
43

100%
98%
96%
95%
93%
91%
89%
88%
86%
84%
82%
81%
79%
7%
75%
74%
72%
70%
68%
67%
65%
63%
61%
60%
58%
53%
51%
49%
47%
42%
40%
37%
35%
33%
32%
30%
28%
26%
23%
21%
19%
18%

98%
85%
89%
81%
94%
96%
79%
87%
78%
92%
70%
66%
60%
65%
74%
57%
73%
62%
80%
42%
59%
68%
50%
44%
68%
51%
39%
33%
52%
58%
49%
42%
56%
37%
50%
29%
29%
28%
23%
25%
30%
53%

9%
42%
40%
42%
45%
46%
50%
51%
54%
52%
56%
59%
59%
59%
58%
61%
60%
63%
65%
66%
70%
2%
70%
73%
69%
76%
73%
2%
85%
74%
81%
75%
84%
84%
73%
80%
83%
87%
94%
78%
81%
78%

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Trading Cycles: Industrials (XLI)
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