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Our working assumption is that we are developing the right shoulder of a 
potential head and shoulders top that if broken to the downside would confirm a 
double dip recession. The Fed will almost certainly downgrade their assessment 
of the economy at this ǿŜŜƪΩǎ ƳŜŜǘƛƴƎ ǎǳƎƎŜǎǘƛƴƎ ŀ CŜŘ ǊŀǘŜ ƘƛƪŜ Ƙŀǎ ōŜŜƴ 
pushed well into 2011 at the very earliest. We do not recall a time when there 
were so many vastly different forecasts as to how the market will develop. The 
myopic bottom up forecast continues to be rosy, but that probably sees some 
downgrades during the Q2 reporting period (mid-July to mid-August). At the very 
opposite end of the spectrum is the Elliott Wave based grand super cycle ending 
where guns, gold, and Mad Max are the heroes; the reality of course lies 
ǎƻƳŜǿƘŜǊŜ ƛƴ ǘƘŜ ƳƛŘŘƭŜΦ ¸ŜǎǘŜǊŘŀȅΩǎ ǊŜƧŜŎǘƛƻƴ ƻŦ ǘƘŜ рл҈ ōƻǳƴŎŜ ǊŜǘǊŀŎŜƳŜƴǘ 
at 1130 was clearly a negative, though we did see the market hold the retest of 
the 200-day average 1110, which is a psychological positive. The bounce is fickle 
as volume has been anaemic suggesting the bounce is in weak hands at best.  

S&P500 500 100.0% U 1095 -1.6% -1.8% 0.7% -6.7% 22.6% 7.2% 42 2 6.9% 15.3% -21.8% 0.79 22.6% 42.1% 1.8% 0.4% 55.2% 0.3% 10.4% 34.1%

Energy 39 10.9% M 405 -2.7% -2.4% 1.7% -5.8% 11.1% 0.0% 3 0 0.4% 5.0% -7.0% 1.00 16.9% 23.6% 0.0% 0.4% 76.4% 0.0% 7.5% 16.1%

Materials 32 3.5% U 185 -2.2% -1.7% 0.8% -10.5% 24.4% 9.8% 3 0 10.1% 6.1% -22.6% 1.03 11.5% 40.4% 0.0% 0.0% 60.5% 0.0% 15.3% 24.2%

Industrials 57 10.5% M 255 -2.4% -1.8% -0.3% -6.7% 36.3% 0.0% 3 0 5.4% 26.5% -18.3% 1.00 14.0% 60.4% 0.0% 0.6% 46.5% 0.0% 3.5% 49.9%

Consumer Discretionary 80 10.2% U 248 -2.2% -4.6% -0.7% -4.2% 40.1% 0.0% 4 1 0.9% 29.1% -6.0% 1.00 12.7% 70.9% 12.4% 0.0% 18.6% 0.0% 19.0% 62.3%

Consumer Staples 41 11.2% O 272 -1.0% -1.4% -0.6% -6.5% 15.3% 4.0% 8 0 0.6% 46.7% 2.3% 0.77 16.2% 37.3% 3.2% 0.6% 44.4% 0.0% 9.3% 46.4%

Health Care 52 11.8% M 339 -0.9% -1.2% 1.7% -10.4% 14.0% 27.7% 3 0 8.7% 8.6% -25.4% 0.57 35.3% 25.3% 0.3% 1.2% 64.6% 0.0% 7.0% 28.0%

Financials 79 16.2% U 196 -1.5% -1.4% -1.1% -8.3% 28.8% 2.3% 5 1 9.0% 6.3% -35.4% 1.91 16.0% 39.4% 0.9% 0.7% 62.2% 0.0% 4.2% 33.6%

Information Technology 75 19.1% O 358 -0.9% -0.9% 2.5% -5.6% 28.2% 14.9% 11 0 16.5% 4.8% -20.4% 0.45 33.3% 44.9% 0.0% 0.0% 58.2% 0.0% 18.3% 23.5%

Telecommunication Services9 2.9% O 106 -0.6% -1.1% 3.1% -3.6% 4.5% 0.0% 1 0 0.0% 0.7% -21.6% 1.00 43.2% 20.4% 0.0% 0.0% 79.6% 0.0% 15.0% 5.4%

Utilities 36 3.6% O 148 -2.5% -1.8% 2.4% -2.5% 6.0% 0.0% 1 0 3.3% 15.4% 2.4% 1.00 38.3% 50.4% 0.0% 0.0% 51.0% 7.4% 6.9% 34.7%

Sup Detail

1086 2/25/2010 -  Low

1066 5/6/2010 -  Low

1045 2/5/2010 -  Low

1041 5/25/2010 -  Low

1029 11/2/2009 -  Low

Res Detail

1111  -  Mov Avg 200D

1115 12/31/2009 -  Close

1136  -  Mov Avg 50D

1151 5/25/2010 - 4/26/2010 0.618 Retracem

1174 5/13/2010 -  High
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Many internal indicators reached extreme levels over the past week as markets 
tested major support around the February lows. At this point we expect to see a 
recovery rally, but the structure of most charts are now clearly bearish and any 
recovery rally we see likely fails short of making new highs. That said, we should 
pay very close attention to the new highs index and if we are correct, we should 
see significantly fewer stocks than the 50% we saw making new highs when the 
index was above 1200 last month. At this point volatility is remaining high with daily 
high-low ranges in the 2%+ range. It probably will not be until volatility comes back 
down towards 20 that the next major down leg will develop. For now, we are dip 
buyers with a bias to sell, sell, sell into benign complacency. 
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Trading Cycles: Discretionary (XLY)
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TKR Company Name RSI TSR TMR RRR ß

DISCADiscovery  Communications 55 100% 88% 32% 0.00

AZO Autozone Inc 56 99% 82% 34% 0.00

SBUX Starbucks Corp 53 98% 78% 33% 0.00

ORLY O'Reilly  Automotive Inc 44 96% 45% 43% 0.00

VIA/B Viacom Inc 60 95% 92% 35% 0.00

HAS Hasbro Inc 53 94% 84% 36% 0.00

NYT New York Times Co/The 66 93% 99% 31% 0.00

WYNNWynn Resorts Ltd 54 91% 91% 43% 0.00

YUM Yum! Brands Inc 51 89% 70% 41% 0.00

GCI Gannett Co Inc 58 88% 97% 38% 0.00

AN Autonation Inc 45 86% 20% 49% 0.00

MAR Marriott International In 50 85% 71% 45% 0.00

ROST Ross Stores Inc 47 84% 32% 48% 0.00

TWX Time Warner Inc 48 81% 46% 49% 0.00

MCD McDonald's Corp 46 80% 51% 50% 0.00

DIS Walt Disney  Co/The 50 78% 56% 51% 0.00

RSH RadioShack Corp 45 76% 17% 58% 0.00

COH Coach Inc 43 75% 17% 55% 0.00

MAT Mattel Inc 52 74% 74% 51% 0.00

WHR Whirlpool Corp 45 73% 37% 57% 0.00

NKE Nike Inc 47 71% 46% 56% 0.00

GPC Genuine Parts Co 48 70% 53% 57% 0.00

MDP Meredith Corp 46 69% 37% 56% 0.00

FDO Family  Dollar Stores Inc 40 68% 38% 60% 0.00

TJX TJX Cos Inc 40 66% 21% 61% 0.00

SHW Sherw in-Williams Co/The 40 66% 35% 57% 0.00

IPG Interpublic Group of Cos 52 65% 75% 54% 0.00

SNI Scripps Networks Interact 42 64% 24% 58% 0.00

GT Goodyear Tire & Rubber Co53 63% 89% 53% 0.00

CBS Cbs Corp 46 61% 34% 58% 0.00

NWL Newell Rubbermaid Inc 38 60% 11% 67% 0.00

MHP McGraw-Hill Cos Inc/The 55 59% 78% 58% 0.00

HOT Starwood Hotels & Resorts45 58% 25% 61% 0.00

LEG Leggett & Platt Inc 38 56% 17% 69% 0.00

NWSANews Corp 49 55% 48% 60% 0.00

DRI Darden Restaurants Inc 42 54% 18% 64% 0.00

TGT Target Corp 37 53% 19% 69% 0.00

VFC VF Corp 42 51% 27% 70% 0.00

KSS Kohl's Corp 41 50% 18% 68% 0.00

AMZNAmazon.Com Inc 43 49% 23% 63% 0.00

OMC Omnicom Group Inc 39 48% 17% 75% 0.00

JCI Johnson Controls Inc 47 46% 40% 72% 0.00

WYN Wyndham Worldw ide Corp43 45% 18% 63% 0.00

SNA Snap-On Inc 42 44% 28% 69% 0.00

URBNUrban Outfitters Inc 36 44% 6% 71% 0.00

WPO Washington Post Co/The 37 43% 19% 90% 0.00

SPLS Staples Inc 39 41% 10% 77% 0.00

F Ford Motor Co 42 40% 15% 70% 0.00

TIF Tiffany  & Co 40 39% 11% 76% 0.00

JWN Nordstrom Inc 40 38% 10% 74% 0.00

HD Home Depot Inc 27 36% 7% 87% 0.00

EXPE Expedia Inc 40 35% 18% 72% 0.00

DV DeVry  Inc 39 34% 16% 79% 0.00

RL Polo Ralph Lauren Corp 34 33% 9% 85% 0.00
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Trading Cycles: Staples (XLP)

Bearish 44% Basing 0% Bullish 9% Consolidation 46%
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TKR Company Name RSI TSR TMR RRR ß

SJM JM Smucker Co/The 78 100% 99% 7% 0.00

HSY Hershey  Co/The 48 98% 47% 30% 0.00

MJN Mead Johnson Nutrition Co59 95% 91% 27% 0.00

SLE Sara Lee Corp 58 93% 86% 28% 0.00

BF/B Brown-Forman Corp 63 90% 90% 26% 0.00

GIS General Mills Inc 53 88% 65% 23% 0.00

DPS Dr Pepper Snapple Group I51 85% 76% 41% 0.00

TAP Molson Coors Brew ing Co61 83% 85% 32% 0.00

CPB Campbell Soup Co 52 80% 61% 38% 0.00

SYY Sysco Corp 54 78% 71% 39% 0.00

HRL Hormel Foods Corp 53 76% 67% 40% 0.00

MKC McCormick & Co Inc/MD 49 73% 55% 41% 0.00

KMB Kimberly -Clark Corp 54 71% 70% 41% 0.00

CLX Clorox  Co 53 68% 67% 44% 0.00

ADM Archer-Daniels-Midland Co57 66% 87% 44% 0.00

CAG ConAgra Foods Inc 49 63% 53% 48% 0.00

CCE Coca-Cola Enterprises Inc 54 61% 77% 48% 0.00

CL Colgate-Palmolive Co 58 59% 81% 47% 0.00

KO Coca-Cola Co/The 55 56% 71% 50% 0.00

WFMI Whole Foods Market Inc 44 54% 34% 53% 0.00

K Kellogg Co 43 51% 35% 57% 0.00

KFT Kraft Foods Inc 48 49% 54% 53% 0.00

AVP Avon Products Inc 62 46% 90% 50% 0.00

RAI Reynolds American Inc 48 44% 53% 55% 0.00

HNZ HJ Heinz Co 45 41% 44% 56% 0.00

COST Costco Wholesale Corp 48 39% 49% 55% 0.00

LO Lorillard Inc 50 37% 69% 55% 0.00

PEP PepsiCo Inc/NC 46 34% 48% 60% 0.00

PG Procter & Gamble Co/The 43 32% 35% 64% 0.00

WMT Wal-Mart Stores Inc 42 29% 32% 69% 0.00

MO Altria Group Inc 42 27% 33% 67% 0.00

STZ Constellation Brands Inc 43 24% 35% 65% 0.00

TSN Tyson Foods Inc 43 22% 20% 62% 0.00

PM Philip Morris Internation 47 20% 41% 65% 0.00

KR Kroger Co/The 49 17% 59% 67% 0.00

EL Estee Lauder Cos Inc/The 44 15% 26% 72% 0.00

CVS CVS Caremark Corp 37 12% 12% 91% 0.00

SVU Supervalu Inc 47 10% 29% 82% 0.00

DF Dean Foods Co 43 7% 13% 112% 0.00

SWY Safeway  Inc 30 5% 7% 104% 0.00

WAG Walgreen Co 29 2% 2% 134% 0.00
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Trading Cycles: Energy (XLE)

Bearish 76% Basing 0% Bullish 8% Consolidation 16%
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TKR Company Name RSI TSR TMR RRR ß

SUN Sunoco Inc 71 100% 100% -8% 0.00

PXD Pioneer Natural Resources49 97% 49% 35% 0.00

EP El Paso Corp 54 95% 89% 34% 0.00

MRO Marathon Oil Corp 57 92% 91% 31% 0.00

SWN Southwestern Energy  Co 49 90% 30% 39% 0.00

HP Helmerich & Payne Inc 50 87% 41% 38% 0.00

DVN Devon Energy  Corp 51 85% 57% 41% 0.00

EOG EOG Resources Inc 48 82% 42% 46% 0.00

NBR Nabors Industries Ltd 49 79% 31% 43% 0.00

COP ConocoPhillips 55 77% 89% 38% 0.00

CHK Chesapeake Energy  Corp 46 74% 21% 48% 0.00

CNX Consol Energy  Inc 45 72% 61% 66% 0.00

OXY Occidental Petroleum Corp50 69% 56% 47% 0.00

SE Spectra Energy  Corp 56 67% 88% 46% 0.00

BTU Peabody  Energy  Corp 54 64% 91% 50% 0.00

TSO Tesoro Corp 55 62% 88% 51% 0.00

XTO XTO Energy  Inc 50 59% 56% 55% 0.00

DNR Denbury  Resources Inc 46 56% 36% 56% 0.00

MUR Murphy  Oil Corp 48 54% 54% 57% 0.00

CVX Chev ron Corp 47 51% 53% 62% 0.00

XOM Exxon Mobil Corp 50 49% 54% 62% 0.00

APA Apache Corp 49 46% 44% 57% 0.00

HES Hess Corp 52 44% 78% 60% 0.00

HAL Halliburton Co 53 41% 94% 59% 0.00

BHI Baker Hughes Inc 49 38% 58% 60% 0.00

WMB Williams Cos Inc/The 48 36% 41% 59% 0.00

VLO Valero Energy  Corp 48 33% 58% 63% 0.00

SII Smith International Inc 47 31% 43% 62% 0.00

RRC Range Resources Corp 39 28% 5% 64% 0.00

SLB Schlumberger Ltd 45 26% 32% 68% 0.00

CAM Cameron International Cor 47 23% 29% 68% 0.00

RDC Rowan Cos Inc 49 21% 50% 68% 0.00

NBL Noble Energy  Inc 45 18% 23% 71% 0.00

COG Cabot Oil & Gas Corp 38 15% 2% 77% 0.00

FTI FMC Technologies Inc 46 13% 62% 79% 0.00

NOV National Oilwell Varco In 42 10% 12% 73% 0.00

DO Diamond Offshore Drilling 47 8% 59% 87% 0.00

APC Anadarko Petroleum Corp 41 3% 8% 141% 0.00
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Trading Cycles: Financials (XLF)
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TKR Company Name RSI TSR TMR RRR ß

ETFCDE*Trade Financial Corp 77 100% 100% -198%0.10

MTB M&T Bank Corp 75 99% 100% -31% 0.00

COF Capital One Financial Cor 64 97% 99% 36% 0.00

BRK/BBerkshire Hathaway  Inc 70 96% 98% 7% 0.00

AIG American International Gr 61 95% 98% 38% -0.47

SLM SLM Corp 58 94% 95% 40% 0.00

AXP American Express Co 57 92% 94% 42% 0.00

MMC Marsh & McLennan Cos Inc60 91% 92% 42% 0.00

AIZ Assurant Inc 59 90% 93% 31% 0.00

L Loews Corp 60 89% 87% 52% 0.00

CB Chubb Corp 58 87% 86% 36% 0.00

DFS Discover Financial Serv ic 53 86% 83% 53% 0.00

ALL Allstate Corp/the 53 85% 81% 57% 0.00

LNC Lincoln National Corp 54 84% 83% 55% 0.00

TRV Travelers Cos Inc/The 57 82% 81% 43% 0.00

FITB Fifth Third Bancorp 52 81% 79% 49% 0.00

MCO Moody 's Corp 50 80% 73% 81% 0.00

NYX NYSE Euronex t 51 78% 72% 53% 0.00

PCL Plum Creek Timber Co Inc53 77% 70% 53% 0.00

USB US Bancorp 50 76% 65% 55% 0.00

CMA Comerica Inc 49 75% 68% 58% 0.00

XL XL Capital Ltd 50 73% 69% 56% 0.00

HST Host Hotels & Resorts Inc 50 72% 69% 47% 0.00

VNO Vornado Realty  Trust 49 71% 67% 50% 0.00

KIM Kimco Realty  Corp 49 70% 64% 55% 0.00

ZION Zions Bancorporation 47 68% 60% 60% 0.00

KEY KeyCorp 50 67% 63% 49% 0.00

C Citigroup Inc 50 66% 59% 59% 0.00

PLD ProLogis 48 65% 58% 72% 0.00

PSA Public Storage 49 63% 60% 53% 0.00

AFL Aflac Inc 50 62% 54% 75% 0.00

HCBK Hudson City  Bancorp Inc 51 61% 56% 53% 0.00

VTR Ventas Inc 49 59% 58% 42% 0.00

IVZ Invesco Ltd 48 58% 50% 63% 0.00

MET Metlife Inc 49 57% 51% 61% 0.00

AVB AvalonBay  Communities Inc47 56% 55% 44% 0.00

HBAN Huntington Bancshares Inc 46 54% 49% 56% 0.00

ICE IntercontinentalExchange 48 53% 52% 45% 0.00

AON AON Corp 47 52% 45% 64% 0.00

HIG Hartford Financial Serv ic 48 51% 46% 64% 0.00

LM Legg Mason Inc 48 49% 49% 47% 0.00

CINF Cincinnati Financial Corp 49 48% 47% 55% 0.00

PGR Progressive Corp/The 47 47% 47% 55% 0.00

FHN First Horizon National Co 45 46% 39% 78% 0.00

PRU Prudential Financial Inc 47 44% 41% 60% 0.00

JPM JPMorgan Chase & Co 47 43% 38% 57% 0.00

EQR Equity  Residential 45 42% 44% 50% 0.00

UNM Unum Group 48 41% 40% 57% 0.00

PBCT People's United Financial 45 39% 37% 69% 0.00

BAC Bank of America Corp 46 38% 37% 69% 0.00

TMK Torchmark Corp 47 37% 38% 58% 0.00

SPG Simon Property  Group Inc 46 35% 39% 52% 0.00

PNC PNC Financial Serv ices Gr45 34% 36% 64% 0.00

BK Bank of New York Mellon C43 33% 32% 51% 0.00

CME CME Group Inc 44 32% 33% 62% 0.00

HCP HCP Inc 46 30% 35% 53% 0.00

BEN Franklin Resources Inc 42 29% 28% 85% 0.00

BXP Boston Properties Inc 44 28% 32% 56% 0.00

LUK Leucadia National Corp 44 27% 27% 81% 0.00

AMP Ameriprise Financial Inc 43 25% 25% 71% 0.00

NDAQNASDAQ OMX Group Inc/The 43 24% 22% 64% 0.00

FII Federated Investors Inc 41 22% 19% 81% 0.00

WFC Wells Fargo & Co 40 20% 16% 89% 0.00

AIV Apartment Investment & Ma43 19% 20% 53% 0.00

HCN Health Care REIT Inc 41 18% 18% 69% 0.00

PFG Principal Financial Group 42 16% 16% 75% 0.00

BBT BB&T Corp 38 15% 14% 86% 0.00

MS Morgan Stanley 41 14% 14% 74% 0.00
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Trading Cycles: Heath Care (XLV)
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GENZ Genzyme Corp 71 100% 99% 28% 0.00

HUM Humana Inc 57 98% 80% 36% 0.00

ABC AmerisourceBergen Corp 52 96% 75% 36% 0.00

WAT Waters Corp 60 94% 92% 37% 0.00

BMY Bristol-Myers Squibb Co 65 92% 93% 28% 0.00

HSP Hospira Inc 61 90% 94% 29% 0.00

LH Laboratory  Corp of Americ 57 88% 81% 38% 0.00

ISRG Intuitive Surgical Inc 58 87% 93% 44% 0.00

MRK Merck & Co Inc 57 85% 74% 41% 0.00

VAR Varian Medical Systems In61 83% 96% 39% 0.00

MCK McKesson Corp 43 81% 34% 50% 0.00

AMGNAmgen Inc 61 79% 89% 42% 0.00

WPI Watson Pharmaceuticals In48 77% 51% 49% 0.00

FRX Forest Laboratories Inc 63 75% 94% 42% 0.00

MIL Millipore Corp 56 73% 63% 48% 0.00

CI Cigna Corp 49 71% 43% 49% 0.00

UNH UnitedHealth Group Inc 50 69% 46% 48% 0.00

LIFE Life Technologies Corp 57 67% 86% 45% 0.00

LLY Eli Lilly  & Co 61 65% 86% 43% 0.00

TMO Thermo Fisher Scientific 51 63% 73% 47% 0.00

CAH Cardinal Health Inc 49 62% 47% 49% 0.00

DVA DaVita Inc 45 60% 31% 51% 0.00

PDCOPatterson Cos Inc 52 58% 67% 51% 0.00

AGN Allergan Inc/united State 51 56% 68% 51% 0.00

ESRX Express Scripts Inc 39 54% 15% 59% 0.00

PKI PerkinElmer Inc 49 52% 57% 55% 0.00

WLP WellPoint Inc 50 50% 42% 59% 0.00

BCR Cr Bard Inc 50 48% 64% 60% 0.00

ABT Abbott Laboratories 52 46% 61% 53% 0.00

BIIB Biogen Idec Inc 57 44% 85% 51% 0.00

BDX Becton Dickinson and Co 49 42% 55% 66% 0.00

AET Aetna Inc 46 40% 25% 63% 0.00

MHS Medco Health Solutions In 40 38% 13% 67% 0.00

CEPH Cephalon Inc 52 37% 62% 59% 0.00

CELG Celgene Corp 51 35% 66% 57% 0.00

JNJ Johnson & Johnson 45 33% 52% 75% 0.00

STJ St Jude Medical Inc 43 31% 30% 68% 0.00

ZMH Zimmer Holdings Inc 46 29% 53% 66% 0.00

DGX Quest Diagnostics Inc/DE 40 27% 28% 67% 0.00

PFE Pfizer Inc 41 25% 26% 78% 0.00

BSX Boston Scientific Corp 48 23% 62% 67% 0.00

GILD Gilead Sciences Inc 52 21% 72% 68% 0.00

SYK Stryker Corp 41 19% 26% 79% 0.00

XRAY Dentsply  International In 39 17% 30% 82% 0.00

CERNCerner Corp 35 15% 9% 73% 0.00

CFN CareFusion Corp 28 13% 8% 96% 0.00

MDT Medtronic Inc 36 12% 22% 89% 0.00

BAX Bax ter International Inc 43 10% 25% 96% 0.00

CVH Coventry  Health Care Inc 35 8% 9% 79% 0.00

MYL My lan Inc/PA 41 6% 15% 86% 0.00

KG King Pharmaceuticals Inc 43 4% 28% 84% 0.00

THC Tenet Healthcare Corp 35 2% 4% 89% 0.00
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SRCL Stericycle Inc 72 100% 97% 2% 0.00

PWR Quanta Serv ices Inc 56 98% 93% 34% 0.00

CMI Cummins Inc 53 96% 92% 32% 0.00

RSG Republic Serv ices Inc 53 95% 77% 34% 0.00

CAT Caterpillar Inc 58 93% 96% 38% 0.00

FAST Fastenal Co 53 91% 84% 41% 0.00

FSLR First Solar Inc 57 89% 97% 45% 0.00

CSX CSX Corp 52 88% 86% 43% 0.00

NSC Norfolk Southern Corp 52 86% 83% 45% 0.00

DE Deere & Co 53 84% 82% 45% 0.00

UNP Union Pacific Corp 52 82% 75% 43% 0.00

PCAR Paccar Inc 54 81% 87% 45% 0.00

ROP Roper Industries Inc 51 79% 70% 48% 0.00

GR Goodrich Corp 54 77% 87% 48% 0.00

PLL Pall Corp 54 75% 80% 47% 0.00

CHRWCH Robinson Worldw ide Inc45 74% 52% 53% 0.00

GWW WW Grainger Inc 50 72% 64% 51% 0.00

WM Waste Management Inc 50 70% 63% 53% 0.00

MMM 3M Co 52 68% 79% 56% 0.00

DHR Danaher Corp 45 67% 43% 59% 0.00

LMT Lockheed Martin Corp 50 65% 62% 57% 0.00

BA Boeing Co/The 52 63% 80% 53% 0.00

ETN Eaton Corp 49 61% 55% 56% 0.00

UTX United Technologies Corp 51 60% 73% 59% 0.00

PBI Pitney  Bowes Inc 49 56% 52% 63% 0.00

R Ryder System Inc 41 54% 20% 63% 0.00

HON Honeywell International I 48 53% 56% 62% 0.00

EMR Emerson Electric Co 48 51% 52% 65% 0.00

EXPD Expeditors International 41 49% 26% 63% 0.00

NOC Northrop Grumman Corp 47 47% 49% 68% 0.00

AVY Avery  Dennison Corp 47 46% 50% 64% 0.00

RTN Ray theon Co 45 40% 41% 70% 0.00

FLR Fluor Corp 45 39% 38% 65% 0.00

COL Rockwell Collins Inc 46 37% 42% 68% 0.00

DOV Dover Corp 44 35% 31% 69% 0.00

PCP Precision Castparts Corp 47 33% 51% 66% 0.00

UPS United Parcel Serv ice Inc 40 32% 24% 83% 0.00

ITT ITT Corp 46 30% 45% 76% 0.00

ITW Illinois Tool Works Inc 42 28% 22% 79% 0.00

LUV Southwest Airlines Co 41 25% 16% 74% 0.00

ROK Rockwell Automation Inc 43 23% 26% 71% 0.00

JEC Jacobs Engineering Group 44 21% 24% 72% 0.00

GD General Dynamics Corp 44 18% 36% 81% 0.00

GE General Electric Co 44 16% 33% 78% 0.00

TXT Tex tron Inc 43 12% 21% 74% 0.00

PH Parker Hannifin Corp 39 11% 10% 84% 0.00

FLS Flowserve Corp 44 9% 29% 77% 0.00

LLL L-3 Communications Holdin33 7% 11% 91% 0.00

RRD RR Donnelley  & Sons Co 39 5% 14% 66% 0.00

FDX FedEx  Corp 36 4% 7% 99% 0.00

MAS Masco Corp 38 2% 7% 105% 0.00

MWW Monster Worldw ide Inc 37 1% 4% 86% 0.00




